AnbTepHaTUBa AOBEpUTE/IbHOMY
ynpaBJ/IEHUIO

(MHTEpBanbHbIN CTPYKTYPHbIA NPOAYKT Ha nHAaeKkc PTC ¢ YaCcTUYHOW 3aLUTON)
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O)xuaaHumsa No pbiHKY

Mocne cunbHOro B3/1€Ta B Havasne roaa, NoTeHuMan aanbHeiwero pocrta nHaekca PTC cunbHO orpaHuyeH
dyHaaMeHTanbHbIMU pakTOpaMu. C APYroi CTOPOHbI, MPUTOK CMEKY/IATUBHOIO KanuTasia COXpaHAETCs, U NPU BbICOKUX LleHaX
Ha He(pTb BONAaTUILHOCTb MHAEKCA NOYTH Hen36exHa.

Mbl o)xnaaeM pocT KOTMPOBOK Nocsie NPoCcaAKu pbiHKa B anpesie-Mae. TeM He MeHee, uHaekc PTC BnonHe MOXXeT HEMHOro
CHMU3UTbCA K cepeauHe uoHa 2011 roaa OTHOCUTEJNIbHO TEKYLLMX KOTUPOBOK. NMOBOAOB ANl KOPPEKLMN HA MUPOBbIX PbIHKaX
HECKOJ1IbKO: Hanps)KeHHOCTb B Appuke n Ha bavyxkHeM Boctoke, npo6nembl ¢ gonrammu crpaH EC, cnabble gaHHble No
akoHoMuke Kutasa wnu CLLUA.
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I 3HauveHue uHaekca PTC, nyHKTbI OUHAHCOBAA TPYNNA




MHTepBaJZibHbIA CTPYKTYPHbIA NPOAYKT

Ha nHaekc PTC c puckom 10%
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Ona Koro npegHa3Ha4YeH:

[laHHbI/ CTPYKTYPHbINA NPOAYKT NpeAHa3Ha4yeH A UHBECTOPOB,
YKENaKLWKUX B KPaTKOCPOUHOM NepcneKkTuBe 3apaboTaTbh Ha TOM, UTO MuHumManbHaa cyMmMma - 300 000 py6nei
POCCUMACKMIA PbIHOK aKLiMii B KOHLIE CPOKAa MHBECTUPOBaHMUA 3aKpoeTca B Cpok ncnonHeHusa — 15 uroHs 2011 ropa
onpepesieHHOM LIEHOBOM Ainana3oHe.

Puck kneHTa No NpoAyKTy 3apaHee onpeAenéHHbI PUCK U HE MOXKET
norepaTb 60MblUe, AaXKe NPU Ppe3KOM poCcTe Uiu nageHun nHpekca PTC.

[MHTepBan — YCTaHaB/AMBAETCA B AA€Hb NOKYMNKWU CTPYKTYPHOIO \ ( \
MpoayKTa U COCTOUT U3 ABYX NOPOroBbiX 3Ha4YeHuii. Ecnu utorosoe
3HauyeHue unaekca PTC Ha garty ncrioslHeHms npogykTa** okaxercs UHTepBan — 1950 -2150 nyHKTOB*

Mexxay HWHKHUM U BEPXHUM NMOPOrosbiMn 3Ha4eHNAMU, TO UHBECTOPY

o~ MakcuManibHO BO3MOXKHas
BO3BpaLlaeTca BC MHBECTUpPOBaHHasA CyMMa + MHBECTULMOHHbIN AOoX0o4

60% roposbix. ECin utorosoe 3Hauenne uiaekca PTC Ha gary aoxonHocTb — 60% roaoBbIx
ucronHeHns npogykra 6ynet 3a npeaenaMm MHTEpBana, TO MHBECTOPY
\Bo3Bpau.|aeTcn 90% MHBECTMPOBAHHOW CYMMblI. j \ j

*Yc10B1s B3STbI 110 COCTOSIHNIO Ha 31.03.11, OHM MOTryT MEHSITbCS Ka)KgbIH EHb B 3aBUCUMOCTH OT U3MEHEHHS 3HAYEHNS]
uHgekca PTC. Kpome Toro, MHTepBasl MHBECTOP BbIOUPAET CAMOCTOSITE/IbHO, MPH 3TOM MEHSIETCS H JOXOQHOCTb.

*¥* 3HayeHne nrgexca PTC B JeHb HUCIMOTHEHNS MPOAYKTa PACCYUTHIBACTCH KaK CPEQHEE apuPMeTnIecKoe MaKCuMaslbHOro 1
MHHHUMAaJIbHOIo 3HaYeHni nHgexca PTC 3a ToproBbii 4eHb
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DUHAHCOBAR TPYNNA




BapuaHTbl 4OXOAHOCTMU

CTPYKTYPHOro NpoAaykKTa

(I. NMPOrHO3 PEAJIN3OBAH \

Ecnm 3HaueHne nHaekca PTC B AeHb
OKOH4YaHMA Aorosopa 6yaert mexay
BEPXHUM U HMXHUM NMOPOroBbIMMU
3HauYeHusiIMM 60 paBHO OAHOMY M3
HUX, TO MHBECTOpPY BO3BpaLlaeTcs
100% cyMMbl UHBECTULIUMN NJTHOC
Aaoxopa no npoaykry - 60% roaoBbIxX
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MOPOroBoro 3Ha4eHus Win Bbille
6onbLIEro NOPOroBOro 3Ha4YeHUA, To
MHBecCTOopYy Bo3Bpaulaercsa 90% ot
nepBOHa4a/IbHO MHBECTUPOBAHHOM

\_CYMMbl.
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BJIATO4APAM 3A BHNWMAHME

JInuensus ®KLB PO Ha ocyulectBneHne 6pokepckon aestenbHoct N2154-04434-100000 ot 10.01.2001. Ha ocyluecTBneH1e AeSTENbHOCTU
Mo ynpasfeHunio LeHHbIMK 6ymMaramm N2 Nel154-04462-001000, BeiaaHa 10.01.2001 r. ®COP PO. JlnueH3ns Ha ocyLlecTBNeHne
JlenosnTapHoi aeatensHoctn - N2 154-12397-000100, BbiaaHa 23.07.2009 ®COP Po.
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